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PaPer -1

PRINCIPLES bF ECONOMICS
Marks -100

1. Ilxploring the subject matter of Eco

l)ehnition of Economics' WhY str

Economics; The Economic Problern:

to Pt'oduce, How to Produce and

Economics, Normative. Static'

The Basic ComPetitive Model;

and Infonnation, Rationing; Opportu

working r'vith GraPhs'

2. Supply and Demancl: Iiow marhets worl<' Markets and Welfarc

Determinants of inclividual i;;;;tfrplr' Demand/Supply schedule and

clernancl/ supply cllrve, ruort.t .'.-,*' i,,tri'iaual clemand/supply' Shifts in the

dernand/sttppiy "u"", 
Demand ancl Supply together'

Elasticity of Jl*orra, determinarrts, rneaiirement and applicatio'r;

3. (a) Corrurrr.i behaviou* tvturr1totlian utility analysis' Indifference curve

npprooJ- The consr'lrrption decisions - btl

and income/plice changes' demand fol all o

Description of pre 'erences (Represetti;il'g

curves' 
-i"optttitt 

of Indifference curves)' Consum

incotle and substitution effects'

(b) The ir*.rtro.r,t a..irioirlinu.rt*.nt alternatives for a hotrsehold'

Desilable attributes of investments'

(c)SavingDecision-Burlget.onst,aintsandSavings,Savingsandinterestrate,
Otlicl iacrors affecting savings'

4. The Firrn ancl Perfect Markei si'uttott-Financing' con"rolling and rnanaging

firrns- The firm's legal for,r, Co'po'nte Finance' *hy totporations care about

linancial structure, takeover J1i; market fbr managers' making decisions'

centralization and decentraliz";i;;, ih. boundaries of the firrn' n kr

ffl :1;,'# s l;.3i r:: [: 
i 

fll;Jlil* ffi I J",; iil:' " 
n p r o c e s s' S h o r t r u n c o s t s 

r[, to "
, rr{\N ano olltP

=lL;. Iniperfect Market Structure

' Monopoly and antitrust policy, governme,t.policies towarcls competition' mr - ''Y\I/,
lnoerteci informatio,, ln tiJ p?oou.t markct - The information problern' The

r lernons ancl adv ise selection, ,h. incentive problem, the search z'\"

aclvertisinq, the itnpoi'tance of i''pt'ftct information' government and "'fl\

1,-.., * Lebour Suppry_Labour and La'rl Markets - Basic concepts

, (derivocl".-;i;it*;Xim*Iit;lf U*ru'J',:ff:,'^,Tii 'lT_illt
,r -r^.-^-.r in in'rrrl rrrarkets: competitive labour )ift"ilr: ji- U;;rri in' inpur nrarkets; co,rpetitive labour

u,C pt'Utit policy; lancl ruarkets and pttre rent'

.,d';;;;ili;i; labour force participation, tax policy

'"'ry['^.'"^to M
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7, pxploringlnternationalEconomics
The International Ecc
for trade absolute a< deficits, the economic basis
exchange rates; Sourc advantage, terms of trade,
and other explanation - Heckscher-Ohilin Theorem
Vs protection - case fr rsidies and quotas; free trade

8. Introduction to Macroeconomics )n.

The roots of macroe.ono,ri.., macroeconomic con ems, the rore of government
il ffiil:::on:TilrTy, 

the *.pon.nts of rrre macroeconomy, the methodorogy
9.

ting GDp, GDp and
GDp concept, GDp

10.

market, the capital
11.

ffiT:l 
Theory of Money, Fundamental equations, Keynesian rheory of rnoney

12. The Simple I(eyne
Aggregate expendit t _ ate output and aggregate;i::ffiiLl,";H:Lt nie cipation in the economy;

13. Commercial Banking

14. i",;hillr 
of assets 6y u .o,r*erciar bank, Functions - credit creations

;:.":ii:?;il?fl::'"n, lever r.f prices and the varue of money, the Fisher efrect,
Exploring the Macroeconomics of an Open EconomyBalance. of Payments _ The current and capital accou
fytnrt in 

^an open economyi Open economy r.vith rium
Markets for foreign exchange, Factors affecting :r;exchange rates on the econom!.

15.

Readings :

L

2.

3,

4.

it#, } *ffif All rt"-}; i"!}ff),;{' 
i n c ip t e s or E c o n o m i c s, 6'h Ed iti on,

N. Gregory Mankiw, (2002), principles of Economr.cs, Thomson

*,i;iX?i:|fi J#1.1,X;.,* .(20 
o2)' P r i n c ip t e s or E c o n o m i c s, 3' 

dE 
di ti on, w w.

>_

nr?

.\:,?

.tr.f

tc ,t
{\t

$;ril: mdG' 
Ston e (1962), Nationar Income and Expenditure,Bowes and
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Svllahr:s
Patna UniversitY, Patna

B.A. (Economics)

Paper - II
MATHEMATICAL AND STATISTICAI, METIIODS FOR ECONOMICS

Marks-100

Group - A

MATIIEMATICAL METIIODS FQR ECONOMICS
Marks - 50

1. .Preliminaries

Etements of logic and proof, converse and contra positive' necessary and

suff,rcient conditions, p.oif by contradiction, mathematical induction' Sets and

set operations. Ordei.a puirs, Cartesian- nro^duc11 of sets' Relations' Functions:

one-to-one and onto functions, to-potii. functions, the inverse function' The

real numbers: natural numbers, integers, rational and irrational numbers: absolute

value and intervals: inequalities'

ElementarY Linear Algebra

21,3=, and n-dimensional row and column vectors;'vector addition and scalar

multiplication length of a vector-t.uiu..products, orthogonality' Geometric

representation lineI and planes itR' anO n3. Linear at d convex cornbinations of

vectors. Linear i"a.p."t"nce. Convex sets. 
. 
Matrices and matril rcperations;

ffiil"r,;r"iri *"ftiplication, matrix multiplication, the transpose' The inverse

of a square matrix. Rank. etementar! to* opttofions and computation of rank'

invertiLility and rank of square matrices'

properties, : minors and cofactors' the Laplace

liencofactors,singularityandinvertibility;theadjoint
inverse.

Linear equation systems in matrix and vector notation ( m - equations' n :

variables). The rank criterion for consistency -(existence 
of solutions)'

u"il;;;;;s oisolutio d'degrees of freedom. Jhe 
c*e m= n:

homogeneous and systJns, determir*,rlql .criteria 
for

consistency and uniquen ods of s-olution and cramer?s Rule'

FunctionsofoneRealVariableandApplicationsofCalculus

Examples (linear functions, polynomials' etc') and

;il;i* in tt e plane determined by equation ot i
and series; the concepts of conv€rgence and limits;

present discountld uulo", and elerients of investment analysis'

The limit of f(x) as x -> a. Continuity. The intermediate- value theoreflr' The

deri.rative ol furrction. niffereniiaUitity and - continuity' Techniques of

differentiation; sums, products anJ quotien,: 9f^iunttions; 
composite functions

ancl the chain rule. Inverse functions.'Implicit differentiation' second and higher

order de:i.vatives. Concavity and .onu.*ity of functions Jensens inequality; the

( second derivative criterion' Points of
approximation. Taylor's theorem and po

foims ancl L 'HosPital's Rule' ExP

\

lOftTlS alltl L ll\rJYrLqr o r\!'rv'

t,ogarithmicdifferentiation.Examplesoftheuseoltnexpallu,Y?'.).'''.",,^.u^
(priportional rates of change, elastioit 7^""\.NA;ul".r"-"'*.T2r.ff,.'&yn ffiffi,,

\s

\t\r-rr
n aqA'lEh,l

Ye"aotrs --ttrtt. 
o'oo) 

"['1"\t



,/rirr;i.

Readings :

1' Knut Sydsaeter and peter J. H.amlno nd (2002), 
^Mathematics for EconomicA na rys is, pearson Educationui Ariu, D.lh(rJil"nl, o tl,r l g95 editi on).
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Syllabus
Patna UniversiW, Patna

B.A. (Economics)

Paper - II
MATHEMATICAL AN STATISTICAL METHODS FOR ECONOMICS

Marks - 100

Group-B
STATISTTCAL METHODS FOR ECONOMICS

Marks-50

1. Elementary Distribution TheorY

Univariate Frequency Distributions, measures of location, Dispersion' Skewness

unJ frrrtoris; the first four moments about zerb and central moments'

ElementarY ProbabilitY TheorY

concepts of sumpl. space and events, probability of an event; addition and

multiplication tf,elilm's; conditional proLability and independence of events'

Bayes rule.

concept of a random variable; Pro rbitity distribution, Joint Marginal and

Conditional Distributions, independen : of random variables; mean and variance

of a randorr, ',ruriuii.; ui"o-i"ur and normal distribution; Law of large numbers

and central limit theorem.

3. introduction to Estimation and Hypothesis Testing

Methods of sampling; sampling distribution of a statistic; distribution of the

sample mean, sampling eno. ind standard gnor of a statistics yith special

reference to the mean; Point urd int..ral es'timation of parameters; properties of

an estimator; unbiasedness, relative efficiency and consistency'

Testing of hypothesis; type 1 and type 11 e.rrors, pow:l-of a test;..laree sample

tests, / t.rt foiit. ;;;^l one taii uJmo tail tests for difference of means; Chi-

square test foi it g;Jt;ss of fit and (ii) independence of two attributes'

4. Bivariate Distributions and simple Linear Regression Marginal and

conditional distributions; discrete case; covari nce and correlation' rank

correlation.
ast squares; Derivation of the normal

R), properties of the least squares

tests of hYPothesis on regression

, point and interval forecasts'

Index Numbers

Concept of an index number. Laspeyer's, PaASche's and Fisher's index Numbers;

Time Ileversal, Factor reversal and circular tests' Chain base index; I'roblerns in

the construction of an index number; splicing; base shiftitrg and use of index

number for deflating other series'

5.

/
il":ll

/r$
\6\

\
)ra1r5i."" n.fi. *urrn.l and M. Polasel<, Applied Statistics for Economists, (4tr'edition)'

\- \ Difr-^n Arrqtralia 'eK) 
APPILYU oLLtLtoLLeo Jvt 

lY Y
, 
t Pitman, Australia. tr-2,.1,.

\ ,r2. Alien Webster, Apptied Statistics for Bttsittess ancl Economics, (3"1 edition)' tlf f'
McGrar,v Hill, International Edition 1998'



1. Consumer Theory

Syllabus
Patna University, patna

B.A. (Economics)

paper _ III
Micro and Macro tconomics

Groqp - A
Microecononiics

7)tf

Marks - 50

4.

choice, demand, Slutsky equation, buyingInter tempqral choice dr;il;eference.

3:yli:?-TTtrlil"T?f ::'",-""r:1,1:.T-r,.dmore.variabreinpurs,Returnstos cal e, sh ort run .i, o r 

""e'r* ; 
",., ;I ;H;lr,X frJ':r:T*l.rlrun and long run.Market structure and Game Theory

fi:ffi#ffi ;[T ,;l',H 
I i*:::"]*, I;t, :ltg with m ark e t p ower, pri c ejii;:fr illH.,ni,:t#*x*"iH:#iji,i;ifffl #:jlt,ff *ffi:ffi :,Tf;ol i gopoly; Garne rr,.o.y uil J ;ff##J:irffi,J;

General Equilibrium and Economic Efficiency

5. Market Failure

Externalities' public goods, markets with asymmetric info.nation.
Readings:

r. 
*l,ii:.rr"il,ifJ,:. 

and D.L. Rubinfeld, (2000), Microeconomics,3,d edition2 
fff},xili?l.t n-#::;r:!:r Miuoeconomics, a Moctent Approoch, 3,d

,q,oia'
6\1

-:,%i

i,i'- to' t I

Page 6 of 18

r)



.t

rlt
I

;,

i'r
rr,t

r", rl

r;i t
;, ?

ir
(t
qt
(t
(,

it
t
o
o

sytlabus
Patna UniversitY, Patna

B.A. (Economics)

Group - B
Macro economics 

Marks - 5o

1. The Closed Economy in the Short Run

Classical and Keynesian Systems; IS-LM model; fiscal and tnonetary multipliers;

aggregate demand and aggregate supply, the accounting identities,

2. Inflation and Aggregate Supply Curve

phillips curve; adaptive and rational expectation; policy ineffectiveness debate'

3. The Medium Run

Government budget constraint, financing govel'nment expenditure through taxes,

bonds, money creation.

4. Open economy Models

Short run open economy models; the Mundell Fleming Model; Exchange rate

determination; purchasing power parity, asset market approach;

Dombusch's overshooting model. The monetary approach to balance of

payments;

5. Economic Growth:

Harrocl-Domar model; Solow model; elements of endogenous growth'

Readings :

1. Rudiger Dornbusch, Stanley Fischer and Richard Startz, Macroeconomics, Tth or

later edition, McGraw Hill.

2. N. Gregory Mankiw, Macroeconomics, 4th or later edition, Worth Publishers.

3. Jones, Charles L (1998), Introduction to Economic Growth, W'W' Norton &

CompanY, ChaPters l, 2, 8.

4. Sen, A.I(. ed. (1970), Growth Economics, Penguin Books'

5. Atfielcl, C.L.F., D. Demery ancl N.W, Duch (1991), Rational Expectations in

Mecroeconomics,2nd edition, Blacklvel, Chapters 7'2'4'

6. Shetfrin, Steven, M. (1996), l(ational Expectations, 2"d edition, Carnbridge

,1,

o

I
)

I
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I

;il I parn, riliTl$, patna
B.A. [Economics)

paper - IV
of India (1957-1947) and comparative Economic Deveropment

(18s0_1es0)

Group-A Marks-loo

,, "conomic 
History of India (1g57-1947)

)q' L An overview of colonial India. Marks - 50

(t 2' Trends in Macroeconomic aggregates; population, Iabour force & occupational

-_ 
structure; Nati rnal Income; r:orei-gn trade 

^and 
uurun.. oi puy,r,rnts; saving andf, rnvestment; Money supply and prices.

(, 3. Railways and Economic change.

O 
4' 

*fl'.t"Yfi::,.land' 
labour, capital, technology, ommerc ialization, famines and

nr s 
ITfJlfHflly:3;T,T*:!,,,:i1.11:H;i*",Hly#r;l::,'i:il,*1;

," labour, growth of entrepren.u.rhip.
6. The Role of Government.

| 7. The Indian Economy at Independence.

D Readings :

0 1 
!;k,f;::1,,,::?ifl;,,',i:;l!:,;:1,,,::{,:{;:,!;:;L#,,!i,il,::,,e,,th century

0 2' 
tn:."rthi 

(1 972), Pivate Investment in India, orient Longman (l,t ed.),
) 3' J'N' Bhagwati and Padma.De-sai (lg7o), Inclia, planning for lttdustrialization,I Oxford University press, Chs. 2 & 3.

I 4' Basudev chatterjee, 
lrade, Tarffi & Empire, Lancashire a British policy in' India, r g r g-1 g3g, oxford univ..sity pr.rr, New Delh i, rgg2, ch. 2.5' Rajanarayan. chandavarkar (1985), "Industrialization in InrJia be,fore lg4z;conventional Approaches ani Alrc;ttxotive Perspectives,,, Modern Asian Studies.t 6. JeanDreze, "Famine prevention irt [ncria,,, in J. Dreze, and A.K, sen, (eds.),Political Economy of Hunger, wIDtiR Studies irr Developrnent Economics.

7 ' D'R' Gadgil (1971), The Inclustrial Evolutictn o.f India in Recent Times,oxford,/ University press.
Cf( Universirypress.

. U. Ornl<ar Goswami (1999), ',Sahi,. ^r 
o' 

:1"1:".uoswami (1989), "Sahibs, Babus qnd Banias; Cltanges in Industrial
{- L'ontror in Eastern India,,, Journar of Asian studies. <\vp "' tt'qunLt tut' 
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5!rraUUS

Patna UniversitY, Patna

B.A. (Economics)

Group - B

Marks - 50Comparative Economic fevetopment (1850-1950)

1, Perspectives on comparative E.conotnic Development: (a) Features of and trends

in Modem Economic Gror,vth - o iti.f discussion of l(uznets's finding (b)

Gerschenkron,shypothesisofEconomicDeveloprnentinHistoricalperspective.

2. An overview of economic development of the countries selected for case

studies - Britain, Germany, U'S' A'' Japan and USSR'

3. changes in the structure of agriculture and economic development in U'S'S'R'

4. Role and pattern of industrialization in Britain'

5. Labour markets ancl labour process - Britain & lapan'

6. Financial institutions and economic development in Germany'

T,ForeigntradeandeconomicdevelopmentinBritain,JapanandU'S'A.

Readings :

1. G.C. Allen, "Industrialization of the Far East" in cambrdige Economic History of

Erropean (CEHE), Vol' VI, Part ll'

W.A.Cole,"TheGrowthofNationalIncomes"'CEHE'VolumeVI'PartI'

Richard A. Easterlin, Davis and parker (1972), American Economic Growth: An

economist,s History of tie united stat:es.Harper & Row chs. 1,9,14 and 17'

phyllis Deane (1996), The First Inclustrial Revolution' cambridge University

Press ch' 3' 
in the Fontana Economic History of Europe

Phyllis Deane, "Great Britain".Ch' 3

ff\nq The Emergence of Inchtstrial Societies' Part one'

MauriceDobb(|977),SovietEconomicDevelopmentsincelglTed.6,
Routledge & I(egan Paul, Chs' 9' 10'

A Gerschenkron (1969), Economic Backwarclness in Historical perspective''

2.

a

4.

5.

6.

7.
Harvar:d UniversitY Press, Ch' 1'

8. Bertrand Gille, "Banking and Industrialization in

The Industrial Revolution'Vol' 3' Ch' 4'
Europe 1730-1914", in FEHE,

If

I

(o'\1

ffi*l'
-#$
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Syllabus
patna University, patna

B.A. fEconomics)

ndia,s B.ono-illltJ.,il,,ren t sirrcc 1947
l' MaJor features of Indian economy at indepencle.ce. Murks : 100
2. Growth development and structural change.(a) The experience of growth and <reveropnrent, pranning ancr the nrarket,(b) 

ent exporience in clill'ercnt phase ol,(irowth clefineclivery) by reference to crranges in poricy rcgirnes and

h and structural chang<:(ii) GroMh and distribution
(iii) Hurnan development and cnvironrnent
(iv) Regional contrast

(c) 
ilff&rtf"oli:7t" experie.cc in irternari.nal pr:r.spccrivc: ractors.

, Issues in Indian
(a) r,opur ation ::rTHff ['r'""... d eve r opm cn r.(b) Growth, unemployment ancl poverty.(c) Macro economic stabirization: ,frade, 

Fiscar and Monetary p.ricy issues.(d) Agriculturl, 
lryortance of agriculture in Indian Econorny, rrrccha,ization

ffit-t1',:tture' 
Green Revotut] o" 1N.* As;;;ilrrar s r ra rcgy), A gri c ur turar

Food Processing.

cale Industries in India, I)roblertrs
199t. ',--vv'v'rr'

rtomic 
.l)cveloprncnt (ii) (jrorvth &urorvth of Foreign .fradc/(irowth 

of.
India's developrnent prospects _ looking ahcacl _ NIjl,

(e)

(0

(e)

DaoalOnflR

i,
a',

Cr
at '!
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-'f.
tit

Keadlttgs :t;t-"il:i"k 
S. Ahluw al\a, (zo0z), "state-level Perforrnance under Economic Reform

D ^t^-*,, nrrl thp Inrlian
H:lJ:: il T ;:ii,;J*., 

"Go 
."1',-'n,ono*i, poticy Reforms and the Indian

Economy, University of Chicago Press'

2. pranab Bardhan (2003), Poverty, Agrarian strtrclure ancl Political economy in

Inclia Selectecl EssaYs, OUP, Ch' 5'

3. Jagdish Bhagwati, (1993), India in'lransition, Irreeing the licorlomy' clarendon

Press, Ch.2.

4. Jagdish Bhagrvati and Padfira Desai, (1970), Inclio: Planning for Industrialization

(Oxford UniversitY Press), Cb" 2'

5.S'Chakravarty,(1987),DevelopmentPlanning:ThelndianExperience,
Clarendon Press, Chs' 2, 3 and 5'

6, V.M. Dandekar, (19g2),,,Forty Years After Independencg'' in Bimal Jalan (ed'),

The Indian nron)*y, iroblems and Prospecls, viking Press.

,7. Angus Deaton and Jean Dteze (2002)' ,,Poverty and Inequality in India: A

ReJxaminatiott", EPW, September 7 '2002'
8.JeanDrezeandAmartyaSen,(2002),IndiaDevelopmentandParticipation,

OUP, Chs. 2, 3,6 andT '

g.JeanDrezeandGitaKingdon(200r).]S.c|roo]Participationinl{uralIndia,,,
Review of Development Econornics' Vol' 5' No' l '

10' Rajesh Mohan (2003), ,,Small Scale Industry Policy irr India: A Critical

Evaluation,,, in A.o. Krueger i"i.j nronomic Policy Refonns and the [ndian

EconomY.

11. Sebastian Morris (2001), "lssues in Infrastrttctrtre Development Today: The

Interlinkages", in iaia Infrastructure Report' OUP'

17,R'Nagaraj(2003),,,IndustrialPolicyandPerformancesincelg80'',EPw,
Augusi 30 - SePtember 7,2003'

13. I(irit S. Parikh, A. Ganesh l(umar and Gangadhar Darbha (2003)' "Grorvth and

Welfare Conr.q"nces of nise in MSP"' EPW' March 1' 2003'

14. Mihir Rakshit (2001)' "On Correcting Fiscal Imbalances in the Indian Economy:

Some perspectiv es" , Money ona iinince, ICRA Btrlletin' July-September 2001'

15. Mihir Rakshit (2002),"Food Policy in India: S"^T: Longer-'ferm Issues" ' Money

and Finanrr, IbRA iiulletin, April-Septernber, 2002.

16. v.M. Rao, and p.D. Jeromi (2000), ;MocteLnizing lndian Agriculture: Pri';rity

Tasks and Critical Policy"' Study No' 21' DRG' RBI'

|7.S.K'I(ay(1996),,,LandSystemsandtheI]'eforrnsinlndia'',IndianJournalof
),gr i,uti"'al Ec onomics, January- Jtrne l99 6'

1g. T.N. Srinivasan (2000 ), Eight Lectttre i on Inclia's Economic Reforms' ouP'

1g. T.N. Srinivasan (2003), "India's Fiscal Situation: is a crisis Ahead?"' in A'O'

I(rueger(ed.),Ec'onom'icPolicyReJbrtsandthelndianEconomy'

20. I):,l,ji^'.1s11, xs::'li;":?"rkar 
(2003)' Reintegrating India with the

frt
b,t



Syllabus
Patna University, patna

B.A. (Economics)

Deverop m.", ?n1'.1; H. Expe ri ence

I. Growth ancl Development

complementarity).

II: Resources

Marks: 100

resource
progress;

3]:]::l:T ff:^,::i.I:,.J:l.enr .(size of the market: chacteristics ancr

il:iil':il,:i,:il,1i:l,T:,*I::l:dr';i.Tri";;ffi ;;:,;'ffi ''iH;.':?
grolvth; late industrialization; structtrral analysis).
Poverty and inequality (conceptual issues & meentitlements, poliCies for povertf reJuction)

measurement; capabilities and

State and the market (market failure; government failure; conflict

iil::1i":11":,'":T:'*::g.. ('o1: .ol capitat, capitar ourrut ratio;
l,l?:*:::,1.-",.1.:11,1,,.*"icIpidrr"#;il,r#:h:?*,ff?Ll
:l'3:] ":I f " 

o *,..n0 I oy*rent ; "t;;iil;;; ffii.: #;ffi , ;Tl,i,!vvrrrrrLlsuJ/l

ll*:T 
rlj^::1t"ry::l 

.issue. 
(population growth; demographic

,1:H:, ^.:::y::!_ _;;:;ioffi,,'""I;;,il" iJiIJl' Til:t'.ill. Tlffi,,,:J;disguisedunemployment; informal sector; rural-urban rnigration).

III.
The Environement and Sustainabre Deveropm.*. Non nenelyabre resources.
Globalization and Development
Trade policy debate (export promotion and import substitution, wTo - structureand functions; WTO ana fObs)
Foreign capital (role and limitations; MNCs; Third world debt crisis; privateforeign investrnent, IMF and World Bank)

ry. Inclusive Growth _ Financial Inclusion
Readings :

l' Michael P' Todaro (1gg7),Economic Development, International student (sixth)Edition, Addision_Wesley.
2' Debraj Ray (r99g), Deveropment Economics, oup.3' Gerald M' Meier (1995), Leading Issues in Economic Development, SixthEdition, OUp.
4' Jean Dreze and Amartya Sen (1995), Economic Developrnent and SocialOppor.tunity, OUp.
5' A'P' Thin'vall (1999), Growth and Developrnent rvith Special Ref-erence to. Developing Economi:s, Macmillan, 6tr, Edition.

based on Lecture at
Chakravarty (199'i):

Draa 't ? ^f 1e
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The transition from Feudalism to Capitalisrr'

capitalism as an Economic System: origins, nature and structure of capitalism;

Accumulation and crisis; Alteinative per pitalism'

The Evolving Strttcture of capitalism; The modem

corporation; divorce between The institutional diversity

oi.upitofirm; Alternative pers the role of state'

CapitalisminaGlobalContext:Multintionalcorporationsandtheirimpacton
the develoPing economies'

Lnperialism.

Socialism.

Mixed economy r'vith special reference to India'

Syllabus
Patna UniversitY, Patna

B.A. (Economics)

PaPer.. VII '' ,

Economy, State, Society and Public economics

GrouP - A'
EconomY, State and SocietY

Marks: 100

Marks: 50

4.

5.

6.

1.

Readings :

l.Gtrrley(1978),,,theMaterialistConceptionofHistory'',Ch.2,|inR.E,dwards,
M. Reich and r. weisskopf a;-;:ii; capitalist'svstery (2nd edition)' and

editoriar .o-,i.niin 3id edition irgbol pp. T-10, prentice Flall.

O. Lange, Political Economy,Vol' 1' Chs' 1 and2'

(1987), "Capitalism"' in fne tlltv Palgrave ligtigryrlt of

ics, Macmillan. Also^rlprint.o a-s chapter 2 rn Behind the veil

n.L. UeitUroner (1988)' W'W' Norton'

D.Foley(1983),,,Commodity,,,inf.Bottonroreetal(ed.),TheDiclionaryof
Marxist Thottght,OUp tinaian edition' l\ aya Blackwell' 2000)

A. Shaikh (1983), "Economic Crises" and "Falling Rate of Profit"' in T'

Bottomore et al. (eds.). The Dictionary of Marxist Thor'tgltt' ouP' (lndian

edition, MaYa Blackwell, 2000)'

P.I(enway(1987),"Crises"and''ltealisationProblem"ittTheNewPalgrave
Dictionary of Moclern Economics' Macmillan'

T'Bottomore(1985),TheoriesofModernCapitalism,Allen&Unwin'Chapters

4.

5.
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Syllabus
Patna University, patna

B.A. (Economics)

Groqp-B ',

Public Economics

1. .Theory Marks:50
l' Fiscal functions: An overview - principres of Maximunr Sociar Advantage2' Tools of normative analysis: pareto efficiency, equity and the sociar werfarefunction, market failure.

i *:i:::ds-definition, 
Samuelson's theory orprivate & Merit goods

;.-ffirt..r,i,.,,"r,propertY rishts- fhe Onqoo Tla^-^*;property rights, the Coase Theorem. l

5' Taxation: its economic effects; dead weight loss and distortion, efficiencyand equity considerations, tax incidence, o"pii-ur taxation.I[. Indian public Finances
1. The Indian tax system.
2. Public expenditure in India: Its pattern and growth.3' Pubric debt, deficits and subsidies in the Incrian economy.4' centre- state financial rerations - Fiscar Federarisrn.

Readings :

l' 
ilft.#rrP.B. 

Musgrave, (r9g9), pttbric Finance in Theory ancr practice,

2' Harvey Rosen (1999), pubric Finance,McGraw Iriil.3' 
iil,XfJi}!?:*.tn"ip 

Jones (1ee8), Pubtic Finance anct pttbtic choice,oxforcr

4' J' Richard Aronson (19g5), public Finance,McGraw Hill.5' 
"tffiT#:nt 

of India (lgg2),Interim Report of the Reforms cornrniuee, Ministry

6' R'J' Chelliah(1996), Towards sustainable Growth,oxford Univer.sity press.
7 ' Mihir Rakshit (2000), "on correcting Iriscar Irnbalances in the IndianEcorromy :-S ome perspectiv 

es,,, I C RA A rfl r,i r'," 
- -'

Mahesh Purohit (200r), varue Actctect Tax, cayatri pubricar.ions,
Rakesh Mohan (2000), "Fiscal correction for Econornic Gror,vth: l)ata, Analysisancl Suggestions',, Economic and political Weekly,.lun. f O.
D'K. Joshi and J.L. Bajai (rggg), Governme.t Irinances, NCAER (nrirneo).M'G. Rao and Tapas sen (1996) , Fiscar Fecreraristn in India,Macnriilan.
Government of India (2000),Report of the Eleventh Finance Comnrission. t" to _

zii;,,i;:!,Tt1tfll ri"1H,"*:",(j# 
derotism in rnctia Contemporarv ffi ,"

10.

11.
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Patna UniversitY, Patna

B.A. (Economics)

Paper - VIII
Money, Financial Markets and lnternational Economics

GrouP - A
MoneY And Financial Markets

L Money in the financial SYstem

Financial'markets, financial instruments and money: Demand for money -

various approaches. Money and capital market, Financial crisis.

Marks: 100

Marks:50

monetarY aggregates;

Reforms (Narasimham

1998.

Supply AnalYtics and

Reforms in lndia, UBSPD,

2. Money SuPPIY AnalYsis

Theory of money supply; money rrultiplier analysis;

monetary aggregates in India,

Functions of Central Bank, Credit control'

Analysis of Interest Rates - Theories of Interest rate

Monetary PolicY

Goals, targets, Inclicators and instruments of monetary policy - Rules/Discretion

Monetary capital markets - portfolio diversification;

Financial sector reforms in India. The Narasirnham committee Report'

3.

4.

5.

6.

Readings :

1. M.K. Lewis (2000), Monetary Economics' OUP'

2, M.F. Baye, D.w. Jansen (1996), Money Banking and Financial Markels, AITBS,

(Indian Edition)

3. Maurice Levi (1999),International Finance, Tata lr4cGraw Iilill'

4. L.M. Bhole (1999), Financial Institutions and Markets, Tata McGraw Hill'

5,R.B.I.-Br.r/letin,AnnualReport;ReportonCurrencyandFinance'
6. R.B.I.-Report of the committee on the Financial Systern (Narasimham

Committee RePort I).

R.B.L-Report of the Committee on Banking Sector

Comnrittei Report II) Summary in R'B'I ' Bulletin' July'

8. R.B.I.-Report of the Working Group: Money

Methodology of ComPilation, 1998'

g. Y.V. Reddy (2000), Monetary and Financial Sector
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Part-I

Syllabus
Patna University, patna

B.A. (Economics)

Grouo - B
Interndtional Economics

Marks - 50

1' li-
\,

comparative advantage: Racardian, specific - factors and Ifeekscher - ohlinmodels' Terms of trade, immiserising growth and the transfer.probrem.
Trade poricy and welfare, r.vith speciar reference to developing countries.

pr.t# 
international trading system, wro and preferential trading agreements.

Review of national income and Balance of payrnents accounting.
The foreign exchange market and exchange rate determination.
open economy macro-economics: Determination of output, interest rate andexchange rate in the long and short runs.
Macro-economic policy in an open econom and international poricycoordination: fixed an I flexible exchange rates.
International tnonetary institutions and issues: IMF, currency crises, stabilizationand other contemporary issues. World Bank.

Readings :

1' Paul Krugman and Maurice obstf'eld, International Economics: Theory andPolicy, Latest edition, pearson Education I";;;;;. edition, distributed in Indiaby Addison-Wesley Longman.
2' y;X corden (r974), Tracre poricy anct l4rerfare, crarendon oxford, chapters l,
3 

[;);i,|[i};l?i,f,1l3tl; o?:;'::{''g 
Countries and the Muttitaterat rrading

Amitav K' Dutt (1?9.?), "The open Economy,,, in prabhat patnaik (ed.), Macro_economics, OUp, Delhi.
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1.

2.

J.

4.

5.

6.

SYllabus
?atna UniversitY, Patna

B.A. (Economics)

SUBSIDIATTY PAPER

PAPER I: PrinciPles of Economics

Micro and ldacro Economics'

Law of Dernand:- Marshallian Analysis of consumers equilibrium.

Law of Diminishing Returns

Theories of PoPulation'

Value under Perfect Competition & monopoly'

Marginal Productivity theory of Distribution, Modern theory of rent' Demand

ancl Supply theory oi*ug.r, r.iquidiiy f.ef"r"nce theory of interest, F. l{' Ifuight

theory of Profit'

Fisher,s and cambridge versions of the Quantity theory of money.

Inflation - Causes, effect and remedies'

Functions of Commercial Bank:- Functions of Central Bank'

I.M.F. ancl World Bank- objectives and working'

Monetary and Fiscal policy:- objectives'

Public expenditure - Causes of growth and effecis'

Free Trade vs Protection'
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versity, patna :

conomics)

RY COURSE
ndian Economy--6-^ !!vMvtuJ

Marks: 100:l 1' concept of Mixed Economy, its features with reference to India

o-v ', ru, pupurcruull pollC),

;l- 
, 
;: ;;:rJ::::,vity in rndian Agricultur._.cur... and Remedies

ar reference to co-operatives and commercial

and t99l
Steel Industry, Cement Industry, Sugar Industry,

ce and problems

vr lv,,.'u _Econofily, its features with reference to Indiaaracteristics of Indian Econorny
obfms of poverty and unemployment- trreir eradicationpulation size and growth, population policy,

ce and problems
dia_ its nature and cornposition
plan- its objectives and priority

a

ndian Economy
ndaram, Indian Economy
ian Economy

, Indian Economy (In Hindi)
./1 /) A
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