- A

Magauh Colllege

Patna University, Patna

M A Economics
Semester 11

Paper: Macroeconomics (CC 08)
Topic: Schumpeter’s model
Content By: Mugdha Mohini, Department of Economics

RN

Department Of Economics



154,
,.(7" "7’;<
a4 , ¥ /
i Wb S/
oW r

#[ab’/md [)(7 a Com

#{eans a_c on = [V

§{C;76U>2 &W’b’eﬁcﬁx}; -éo'aq,c

economtc nh aca tzé'

)[[usfz;.a‘&onz ave tnfzemzrnL In -the

va-n@ton . tn oodinc: ance
lgclerrg'tﬂc Houe[%tqg ?éf /DCU?[ 2 5

hre n 4/13 ce,&',z

,?ccazrc/lrﬁ fcharn mm%ﬁ o ocegzj

bou:cr u« ;oczeéze,z
7435.‘;! ?C XOCIQI ‘F&z’&ﬁmj}hzﬁy Loclo- Cu(‘l‘u:an[

e wr@ﬁtn ht —the. econom X
lu1\/_ m_rpcrézv‘a[ /K&?ﬁg%m/

ag ‘H)e, £
e

CG—XX a
F?oJmEPon HWher -theve e zn%evna chan —{q/rn F[ace, on
mnoxm.[‘on —HE dece /Dmemé cese

_‘l%m Znnow:'gton ” Zs‘Aoa[a’ tot be Cor;frd

otes § the deceleprment agcios HE
00 OW Zﬂf a?p’ Zﬁgoumf‘on)g
economc a’eue -

/ms'qa‘:

Clno)em‘ﬁ

ot @offe —[vom
/mﬂjuc%g:; T;efglaéowo',f;flgu[ 6{139 eq’ me;‘t@:zl
| e o Condttron
,gel—cf fm/ ‘87["“;;? orpentsaten | d The Jehumpele
de/ KZ‘:;—éorz Carf be 60’0"&@1 %@f{/’&’o’,m .V?*"
chere § sforcl for odpy e for te produced

vv_,wa:ar ek, L=em Zoaeo’
_ZE—CAnLCO.[ /Tﬂo:o[en’ b

ed corth 1

cXCOVGTfZ&? cf

/5 Jhe.
onfe

1.

Scanned by CamScanner

d



: L==

=

?C}’umﬁe%etf; —y)e
G) Cl’b’r_q CIU' 7[ o
(i) ﬁ?,be[
D) CGregt

@) Goeulrs oo — Gohum petes pémrég hie amlygts
Q}eUe[o mem,L ce(gg oty —the Co Cf'acu o ?io

c€2 Cl on co/)eoe econ

Co;yh wou crLL Congv.zam.L’aor@e-ﬁm A-zztme n,g,
tt rmeang ano uoug q—%wr%f and to d Zému.

rézez;f

(L

cAan

,L l)[ econom c ac‘lt(r[lte/! aoe eﬂxem;'a.[[z]« @'705&1[':0& and
7L‘oljoco a—][om’(lcm" wouctene. ouvge.

2., The fzvmz coomk‘ég ma,sd/g'!em Qoe Ifjag-émle cjﬁ
Com g&t&ue Q?LLL[Z

e the. gtectzon

a[ “{D‘#?& au u_c, t0
'5em}éwer?%£ﬁ£—{erd%5ew an/ %ﬁuﬁhggx

Pozx¢5 A‘éf ?ﬁ L«ﬁvb[uﬂémg]‘ enern [Wmemg- % TR foLrT

L/ 756 econorml(C By s tem

mam tge

wu ’ZTE’,KOLCD‘
cdéﬂua:oucr&m 0T D"—UJOP"’R”&' ~ig zaif& a’e][u;eo’ ag a

ovy I Aaﬁ'&f} oh ~hoee ec! onorﬂlofa&:d?gé -

fmen{- O'O'Lf‘lHOUCL'&On

ceceg

Z‘b’m’”y the ce)z e

e.o mum q_L
CU’Q' *t%e’m (£ #o /)o,gx ATZ%\

g Scaﬂﬂedby CamScanner -



- R ISR Y

P rewm

D -lhe 1y 'Um’u&ton @ #Hew ﬁir/
@) -, tnbveckelton a Hew % f}"f o) ctton- l\
lu) hc an uf Q_#‘Qw ? crzr e{"
) ‘{/)Q Con (QL [ ‘a ﬁew Xou.?rce ?C KCL/CP& 7£ Taw # ‘5531))
& 25(’m¢ 1 0!)(, O(J,X

V) the axew —!go ewr owgant fatton ZF‘JW‘L’@
lrffm%a Tga{ﬁomé i ,,fo,,;m%.‘mﬁ g (% 0

&@vaecwx vereus It e /f

”Z C/)u eé@' ana[ 4/ cegg CAUe[o
feX —%e Cenl—aa ce, In-tne q’eue n')e,n'é‘
he Tfrr!—'lal‘el cleue[o/pmen—é— iy a Xod

—ﬁro’tocrefd ;%m,,l. ma :.L-—
[f& _7{6 ecca‘ LK Lx jﬁf ; wc;]zu
'H7 e q’tresbf uge 7£ ege

A en-l—vj?&ne s declsveted focdinee qg-—
%{) the ’e;‘?‘o’e fﬁrp} a prioate o medctal fﬂn@c}om
() e ot f(o con?,ue?r a w /uz XJM‘ i JD%?L
uL} “he one. o 2t
C qq‘ one ,X ?@ﬁd. Q@

T{Ql Pegouyte coﬁ ch Gan em!:[e'—%e, TeneLedz
f Z::eco mano’ OU@’ i wethton. an%; 2,
a_XLO 7[07"’) C’O'EQ’?‘L OJ[:{'
w/ncﬁ he Mdéimw Bantrs and other

Ccftkla o ikechton .

/f/}nand IQH ?nzneu:zf cﬂﬁom!'erg o ecczh

=7 P e, (onceivest “az @ graplus Oer Cortzs

P’?W  peen e ol Tecetpls drel by —ag
L arydion”

@ 9] o & 1oV
o fan

/ L

Scanned by CamScanner



i RN

Ul)d@ (om

ghz; éjﬁtalx

e
/

7) tern o -the
rf Ai:f 111{61::; r:r: an bcve ‘Z;e ?%t
0 nam e changef vefe ” urk
(1’2 @oife duﬁ _é[[ -U'p: 5 i

= Boualr

Z::Dm a¥y t ry/o\b:éton YEGU cm‘é nut 0
omet 8enm1-

o

e ctpl Lo

€ConomLC ve ,mmg. Q/g a C[e’
_yﬂie“ ,&oct e,s,z:eg ~Hmro
h
- wbd‘é ;6 on ovo/ev' —[o Azreafﬁ' “the. Cta'cu[czzf
anced b
«ﬂow, e tono u:c{fn 'venecm’,z jn Lg]«k
b;.,m‘)‘ C'o"e,c)ré‘ £0N, mc,f: 197] lnno onk
Lgfo*x/’f ~the r,LrLL[B banf[ U‘ZWEK{'OF? bzaonce
R
othes € eLep2
bt ]
i

/\\.

A

< | Iz =adiy |

I | Ve

£ /

N

e S

e 4.

Scanned by CamScanner



———

The cueve OL wepegers Hhek Seorn adb
Znnouaréton x[ow X{Q:zré' bt 25000 —Hf; Qdof'éfo

IAtouatton 9atngY momenturm b T Heur —~tocche
/00/ CLQ/ on [8"‘3[

:§~%Cﬁ¢ai /00 oce&@ —

e ——— : ’\
./ii\ o : ’-( A
‘_j 2/ r.‘.‘*\‘)‘ Y Py
.’- j- - QJ}‘ \ g o /
~ | ( a ‘ \‘-\‘
K ,, v
QL L o - /
' .
o ) / \
P / \
£ /
! 4 i — ) ™ B
| . (lo
T e S
; ;// {\\\/ ) "x
= ' .'ff\
Q3 | / (r} \f
,‘_:\ r_‘. <~ '_\' }_/
b ’(:;‘é = ,)) ¥
)
< ‘
.
—
B
O i S
fime —>

finee Y estment iJaizme b le frrenced A@
on - tcoeakef "HOH

Cmml’t Zﬁé’a CCumu [calt 17 L1 of) Aoccz_L/

/)el »g . T tncreate nz wchag n g ZL h EurnesE

‘ncna C/ermn?) 7476 ce ot

o 410 TEOEE am’ old lv‘C}ux{v‘ 5 b::jiwm [C?Zom

LZ,[T;.E’”P’MQ;CCD” & 14 on

oo/ﬁCl’ tg gu]oezrszmgeo' on /Dfﬂma:vb« tooe ?» t1—[7ourgtom

Scanned by CamScanner




S TR~ ANETE— - e—

Oumr

oot

o dts

%

alaut

a oq? T
e(‘,'crea/t@z an:/ ~theve 12 7&111 n [cefz e © fmm;
Contract Orz% fe ~the Zi—['HOU s plool oo & @

eeveages et o Jel) ard poofit Uohetrre
OLIIJIUZZZQ W;ﬁégw anci;-['ar vte bt UCTQQﬁeo‘%e

o b ere are) depressten beging.

Cauge boorn bl
@fﬁ*‘;‘@w ;;JZ“* et Bl

ﬁf‘%mfj?" ol

:/IELZW cyclt ca[/ﬁaoceg,lzﬁ c/e:é?ﬁnen%- g 1[/&:}0&-}@4

g arfgg mﬁ&f #Z e
L e

0t £ ecalatron. ot /,ga«—Zo boorn.
/D%' ! g xlfrrf onc,c{‘y)c 17&074[,! '7% f—{onnér

W?mon

e.-fﬂrtnnoucr@ton 13 u.cF_‘Q} am} Q(EH'Z‘QQ[[&(

asoe acoa anc/cJocOnx Zn"y)e ccétc‘on
Cze ,5 Qrd qdocon,z tn BCOnom C

74.;7'1%7 (7 ﬁ U’nﬁk F/ch—[o CJJDUEX,Xton

ace e £ =
ctron, ers Tzr F

oo gt lthotum lecel
£ton -/Dba,se ancl u O.;Z;r Tnnzz{*on
'Uel/ wfz,;zlﬁ a_ﬁ' %[e tn-yﬂé/)

bv‘n econont & ma Vi eou’z

sneeo ( 1[ Krfnnnp?l

Scanned by CamScanner




Gt)7}§ea'e 7(Can£a xmmr.&b tﬁ—fciu;)ﬁfi. %%
ob! onormic

CO"‘luﬂ’ ’Hkri‘ Coigig 12 -the
quf'}:X l%;elf -—LLo ‘tI/)e f?ew economic Corp/téion

taltzm cay pottatn Hrelf only go [on Q,Z
(Lf)’e_ tonezo;&. houﬁ eg,g[m LSZLLG
Wews apeyt” the IXGUULU:J z—éaltzm

Caf’&“lzd' X £t u. Oh };e ccaz'fjoé‘ a—w@e |
the wm}rne,s,z o ff —éoté! foecoback; ,Ca

diet are) fo. se placed b ,soctaltx

@uex e 76[[000&)@ aea gonp -ﬁv —[he ,zL

&Fr!crlt&m
a,']/?e, oé,xo [e,gCen[ge ?C ortoe mwﬁa[ji_é_’_oﬁj /D"7L

@/C}?w:)/oeéw Oézxe:v"ueﬁ —HmL e Buccegs 5{1 %ﬁtﬁ

tnd bace mack. tﬁﬁoucuzion, a woccttne ad

il)d ﬁeﬁenem%a o @ ;5 [Deﬂon Lxe::' ’O’Ou:fTr)e, ec}
QElfOt% Cavgred op 10 @ ? bugtnef —#ﬂrw(?}) })ﬁ/’

tandhes

h p:g@c on fzﬁg&éwézofaai ﬁmwm[{ qL @pfg,jmg —
Dspether 74@7 7ot thle 7€w wea/fe,, r@ﬂo

is the c/ez%vu
(iL (h;hlalum i I, ,g' own /Succe%x '(’en

porntc octal tong bcaL £o
desr ,7(,&02%2 ;Eiﬁ i T vk
i polrcal, gheck — The aew&-bﬁ

ol
Co L280 L = el &Bﬁu otll admintrtes e lﬂr@
Zﬁlg@mxw.ﬂt%%efﬁw CO)D 2 rop
:&-onl 7[“”&1715{? _{c{;mble, the —66_3;@
%ﬁ#ﬂﬁ“m/ Itﬁtmﬂd g Qj;l %ﬁﬁn&uga). j
I A —

Scanned by CamScanner



—— ) f
‘O‘
73 , Py
& -3 f’/ w7
75 v Kx oy o4 /4 #:
s GF G ET A Vit
; 1 I5/ s B ¢ L A iy T |
L - [ y p s s
¥ L Aidz ; } |7/ 4 A S
P 4. 12 ‘4 g A =) s),l 'f
:1'-' )[1 /“ P {‘ 2% 4'—4 e bod A st =
2o AL 14 A A iy
2 Nk = = ;
-7
\‘1'(/

L fole melwﬁ;}aﬁaxt;d

vt /5
;g-ml ?L @ n Lgt CCLL 1701L (onvincln

£IR 7’-
ooalcz ot bo.gea) on argljjr)eaj,’on{ .
5 C’(fcacro" 7£oco ijl:' blf?j mfeﬁ ,ﬁ
6 9 gL rf-%c[tml/pmc;ii 75

ue Im
8 j;;now:{‘oAz iz no{'—y{e ﬂ7am QJ_U.,?C'L? e onomlc
qlez,e[ em[:
'/ Mefo'r:[ewnca szﬁCJeUe[fe_a} CDu’)“éUL%C.

Scanneid by CamScanner




y ?ﬂ/

% (d vi")r] Miwg
@ ””f%%?%
pe%w ComLD"ACQZEJ
t!e all -H)e e dmcoéacf'fﬁ, cham o |
ﬁu& ‘éb 'HE “H')e;:?@;f econorrﬂcé mrer;—é; 77? Q»[ 33,4

“5”’@’ e ;126‘6‘
?&m ec"’(’;”’chl Cl)w% anc am:r’ Znno ong
n econor£ rc Geveld ’;Dme”é ffis an f:i;y—
Views C o !
fom ol 1] @050 ;‘Im
Lk

y "’P'Fu ot rg Wo“g ‘ln elueg —L/o ZZ/LW/X
0

/

le,
Ce-/gﬁ ’!fﬁ/wa[tﬁf
ﬁ’nﬂ bCCO"t&eqin (‘,LDC}" UZ e a [P—Xﬁonf‘ra.uct “«y
anco’m"d m:t.le} o/e,Ue[o rpf

Scanned by CamScanner



