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AUDITORS REPORT

We have audited the attached Receipt and Payment Account of MAGADH MAHILA
COLLEGE, PATNA UNIVERSITY for the Financial Year ended on 31st March 2023 along
with significant Accounting policies and other explanatory information.

Management s Responsibility for the Financial Statement

The Management is responsible for the preparation of these financial statement that give
a true And fare view of the financial position and financial performance of the college in
accordance with Accounting principle generally accepted in India . This responsibility also
included the maintenance of adequate accounting record in accordance with the provision
of the act for safeguarding of the assets of the college and for preventing and detecting
the fraud and other irregularities selection and application of appropriate accounting
polices making judgment and estimate that are reasonable and prudent and design
implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and completeness of the accounting
record relevant to the preparation and presentation of the financial statement that give
true and fair view and free form material misstatement whether due to fraud due or error.

Auditor s Responsibility

Our responsibility is to express an opinion on these financial statement based on our
audit. we have taken into account the provision of GAAP and auditing standard and
matters which are required to be included in the audit report .

We conducted our audit in accordance with the standard generally accepted in India.
those standards require that we comply ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statement are free from
material misstatement.

An audit involves performing procedures, on test basis to obtain audit evidence about the
amount and disclosures in the financial statement. The procedures selected depend on
the auditor s judgment including the assessment of the risks of material misstatement of
the financial statement whether due to fraud to error. An audit also includes evaluating
appropriateness of accounting policies used and the reasonableness of the accounting
estimate made by management as well as evaluating the reasonableness the
accounting estimate We believe that audit evidence we have obtain is su
appropriate to provide a basis for our audit opinion on the financial statemen e oF

Ashiyana Sobha Niketan, Block-B, 202, Ara Garden Road. Bailey Road Pillar No.5,
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Subject to the above and the annexure attached herein we report that

1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit

2. In our opinion proper book of accounts as required by law have been kept by the
collage so far appears from examination of such book

3. The receipts and payment Account dealt with by report are in agreement with the
book of account

For S. Santosh & Co __

Proprietor
MN:- 550288 . Place :- Patna
UDIN:- 23550288BGXHSX3615 Date:- 08.11.2023




ANNEXURE

1.

Accounting System :The college has not maintained their books of account on
the principle of double accounting system, we highly recommend to management
of collage to implement double account system and use software to maintain books
of account.

Balance Sheet: The collage has not prepared Balance Sheet since inception.
Income and Expenditure A/C: The Income and Expenditure Accounts are not

being prepared as the cash book have been not prepared on the double
accounting system

Cash book . Ledgers and Journal Book : The College has maintained the Cash
book . however Bank reconciliation should also prepared on monthly basis and
every month hard copy of cash books should certify by authorized person after
balancing of cash book.

Advance Register : Advance Register for the current Financial Year has been
maintained but Advance Register for the previous years as reported in previous
year audit report are still not prepared properly so we are unable to find details of
unadjusted advances.

Fixed Asset Register : Fixed Asset Register has not been maintained. Collage
should maintain proper record of fixed assets in soft copy as well as in hard copy.
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